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25 March 2025 2025 ke 25
Boursa Kuwait Company Ozl o oSl Amygy 4S54 Bl
Greetings, edang Als doms
Subject: Supplementary Disclosure — Results of the Board Loyl 84S, Byl udomo & Lot | il — JuSo 7 Lind| ipgan 5l
of Directors Meeting of IFA Hotels and Resorts Slazidlg 3aliall

We would like to inform you that the Board of Directors of IFA 13 clazuilly Goliall Loyl 38,4 3,08] ules oL @S5l g5
Hotels and Resorts Company convened at 1:30 PM on Tuesday, ;Lo 25 331501 e M1 a0 pbs diay (pe 1:30 ALl pled § ez

25 March 2025, and approved the following resolutions: I @ly)yal e 38199 <2025
—  The Board reviewed and approved the consolidated Al AU ] danzll AW UL e pudll bl -
financial statements for the fiscal year ended 31 December Ladeiely Lple 38199 <2024 yowys 31 3
2024. )

—  The Board recommended to the General Assembly the dxin M—‘“T %27 a9t Aaladl Lanzell Ao gill el 28y —
distribution of 27% bonus shares to the company’s A8 il salus e

shareholders.

—  The Board recommended to the General Assembly the re- e Buead! pead Balels Aoladl Loanzell Ao gl el 28y —

appointment of Mrs. Hind Al-Saraye of Al-Qatami, Al- (@284 9-091)y58 il -Olually elhall CaSe oo oyl
Aiban, and Grant Thornton & Co. as the financial auditor 2025 s 31 @ Al AW ) 38, 400 L Ll e
for the company for the fiscal year ending 31 December

2025.

Attached is the Financial Results Form for the fiscal yearended 31 § 4@l aJW &cwld 3JU) oLl @lo z3gas @oST 38539
31 December 2024. 2024 powgs

IFA Hotels and Resorts Company is pleased to announce the 5 dege e O clazudly Goball L) A8, 4 yuns
date of the Quarterly Analysts/Investors Conference, which will | sl e Gob o sude 5yally (g pydl RTLIMYRAIESY
be held viaa live webcast at 1:30 PM on Sunday, 6 April 2025. |1 14y -0 1:30 Ze L ales @ (Live Webcast) s ¥ 484 e
Investors, analysts, and interested parties may contact the oallzlly ooyatlanal] oSasg 2025 Loyl 6 3alsll as¥l g

Investor Relations Department at the following email address: ijﬁy‘ ! e et U Bl 5yl @&a‘}ﬁ‘ ezl
IR@ifahotelsresorts.com to receive the invitation and details for |olasy 5geully PUNTSE ﬁJ-J IR@ifahotelsresorts.com :Jlx!!

participating in the conference. bLjS 35l 3 as,Ladl
C =%

Best regards cmtll Hdlg Jgudy lglinaty

Khaled Saeed Esbaitah 4wl dypaw L5

Chairman  8,lo¥| ul=s (i

e

Cc: Capital Markets Authority JWI Blgud A L

Commercial Reg. 61718 -laaiiollg §slial 61718@,\?me

Capital Kuwait Dinar 22,928,068.7 aleatlelly § isgh JUiss 22,928,068.7 Lol )
Hotels & Resorts

info@ifahotelsresorts.com Ifahotelsresorts.com

IFA Hotels & Resorts KSC (Public) (@ole) . jo.ub wileaiiollg G bal) Loyl a4

Souk Al-Kuwait Building, Gate A, Floor 8, - P.O. Box 4694 Safat - 13047 Kuwait iyg4all 13047 6lantl 4694 L (olil joall A Jaao wiygall Gow Giso

Tel: (+965) 1844432 / 22490218 | Fax: (+965) 22492212 (+965)22492212 u4181(+965)22490218/1844432 ailn
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IFA Hotels and Resorts KPSC
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‘ Select from the list ‘

2024-12-31 |

aoilall o yial

‘ Board of Directors Meeting Date ‘

2025-03-

25 | 810l yudao Eloinl Ayl |

Required Documents

390U mal9)] ualgll wilaisuue]l

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

8ozl alod wlibdl (yo dag
soiszoll wbluall wllyo 1y 83 oo dau
wlaiiue)l oim §l9)lg ol rod Lo Uoido @3goill lim jyisy U

ol
Statement
2023-12-31 2024-12-31
Gonbuoy plall (8)bual) aul gdla
ol aa il
(4.16%) 13,914,688 13,335,871 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8004 6Jlg &bl ol (6)luws) duny
(4.12%) 60.7 58.2 e , * /
Basic & Diluted Earnings per Share
dglaioll cilags |
(8.61%) 33,351,489 30,480,961 slatollclagago)
Current Assets
ol I oJloa)
9.95% 206,878,253 227,472,702 “lagasoll ploa]
Total Assets
dglaio]l wbglinoll
(3.15%) 89,476,970 86,661,918 . It
Current Liabilities
4bgliaoll sUlea)
1.99% 154,707,454 157,790,941 o = llo=]
Total Liabilities
Ul as il
77.18% 18,048,862 31,979,027 _ _ roll a4
Total Equity attributable to the owners of
the Parent Company
aulyseaiiill ol gJlos|
4.49% 40,883,051 42,716,849 . i
Total Operating Revenue
il (6)luall) agdl gdla
10.23% 15,921,291 17,550,289 . . * &) @
Net Operating Profit (Loss)
€993 o)1 JloJl July 7 doalyio! Bluuall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

alloll wbill Q5L @ 390l
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ol

Statement
2023-12-31 2024-12-31
445l Gomluos ua Bl (8)luadl) audl g8la
ol
42.88% 2,311,611 3,302,735 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@904 0llg duuluwll FCIITESE-TEY
42.57% 10.1 14.4  asaolly uluwll panlie) ’
Basic & Diluted Earnings per Share
il alalgll sJloal
(8.69%) 15,071,074 13,761,034 _ i bl pllot
Total Operating Revenue
il (6)lualh | g9ln
(17.25%) 5,378,979 4,450,890 e &g
Net Operating Profit (Loss)

Not Applicable for First Quarter

Joll sul ode Guaip U o

Net income from the sale of properties & hotel
operations increased by KD 1,624,043

Share of results of associates and joint ventures
increased by KD 11,293,160

Gain on transfer of trading properties to
investment properties increased by KD
2,025,076

Gain on sale of assets held for sale decreased by
KD 13,539,953

Other income decreased by KD 755,998

Other operating expenses and charges
decreased by KD 2,058,310

Finance costs increased by KD 1,690,176

&yl adrioll ulidocqg wiljloc & o Jaall gdln @
Gizgs jLiss 1,624,083 & lios

anlao wulbpiig dduoj b il o dna @
Gwga yliua 11,293,160 &uoys vasaj)l

yjloiwll uljlo<ll gl 6palicd wljloc Joigoay @
GgA jliua 2,025,076 &uos &05)l

&loy uaeail gl loy Khéino Jenl & goay @
wiuga jliua 13,539,953

Gug4 jliya 755,998 &luos cunadail salalalyl e

&luos aadail gpal Juio cbiclgwylno o
GugS ylian 2,058,310

B9 Hliua 1,690,176 &luos cieai)l Jugoi @ las e

426,104

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Khonio jye @D A
2. | Qualified Opinion O Khonio gl | .2
3. | Disclaimer of Opinion O @i}J| ] oac | .3
4. | Adverse Opinion | WsAleo @D 4
In the event of selecting items No. 2, 3 or 4, disiwag 4 gl 3 9l 2 o) aiy jlial Jlay
the following table must be filled out, and this formis not iy oJ o loi%o pigoedll linm juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
Financial Results Form ol Wbl @5UG @ 3g0i

Kuwaiti Company (KWD) () asgall wlauidd



Gadiulseyjgi
Cash Dividends

6,190,578.549

aaio pawl wleyjgs
Bonus Share

DESIENE
Other Dividend

Jlanllsgllc

Issue Premium

ebyl &1jgi oac
No Dividends

Jloll wly 6L
Capital Increase

NEVISNIVEVELS
Capital Decrease

\ |

wlealisllg Gslial

Hotels & Resorts

6)1a01 yudao )

Al w] vy w alla

Financial Results Form
Kuwaiti Company (KWD)
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Independent auditor’s report

To the Shareholders of
IFA Hotels and Resorts — KPSC
Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of IFA Hotels and Resorts - Kuwaiti Public Shareholding
Company (the “Parent Company”) and Subsidiaries, (together referred to as the “Group”), which comprise the
consolidated statement of financial position as at 31 December 2024, and the consolidated statement of profit
or loss, consolidated statement of profit or loss and othet comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024 and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
International Code of Ethics for Professional Accountants (including international independence standards)
issued by the International Ethics Standards Board for Accountants (“IESBA Code”) and the ethical
requirements that are relevant to our audit of the consolidated financial statements in the State of Kuwait. We
have fulfilled our ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 2 to the consolidated financial statements which indicates that as of 31 December
2024, the Group’s current liabilities exceeded its current assets by KID56,180,957. This condition indicates that
a material uncertainty exists that may cast significant doubt about the Group’s ability to continue as a going
concetn. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters wete addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below as the key
audit matters.
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(continued)

lant and equipment and tradin

Impairment assessment of real estate L
properties and valuation of investment properties
The Group’s real estate assets are significant to the Group’s consolidated financial statements and are classified
as follows:

roperties classified as propetty

- Land and buildings classified as property, plant and equipment (note 13) are stated at cost less depreciation
and impairment losses. Management assesses any impairment indication by determining the fair value of
these assets.

- Trading properties (note 17) are stated at lower of cost and net realizable value (NRV). Management assesses
the NRV by determining the fair value of these assets.

- Investment properties (note 14) are stated at fair value.

The fair value of the properties is determined using appraisals obtained from external independent appraisers
to support the fair value of the properties. The valuation of these properties is highly dependent on estimates
and assumptions that requires significant judgments and assumptions, as itis dependent on a range of estimates
made by management as well as the external appraisers and is vulnerable to subjectivity since establishing the
reliability of sources used is critical. Given the significant amounts of these assets, we considered this as a key
audit matter.

Our audit procedures included, among others, appropriateness of the models and inputs used by the external
appraisets, testing the inputs and assumptions made by management and related data supporting the external
appraisals. We also considered the objectivity, independence and expettise of the external appraisers. We also
assessed the adequacy of the disclosures in relation to the critical judgments and assumptions.

Investments accounted for using equity method of accountin
The Group has investments in associates and joint ventures which are accounted for using the equity method
of accounting and are significant to the Group’s consolidated financial statements. Under the equity method,
the Group’s investment is initially stated at cost, and adjusted thereafter for the post-acquisition changes in the
Group’s share of the net assets of these investments, less any impairment. The complexity of the Group’s
control environment and our ability as Group’s auditor to obtain an appropriate level of understanding of these
entities including any related party transactions were significant to our audit. Due to these factors and the
significance of the investments in associates to the Group’s consolidated financial statements we consider this
as a key audit mattet.

Our audit procedures included, among others, determining the nature and extent of audit procedures to be
carried out for these investments. During our audit we communicated with the components’ auditors. We also
provided instructions to the components’ auditors covering the significant areas and risks to be addressed
including the identification of related parties and transactions. Furthermore, we evaluated the Group’s
methodology and testing of the key assumptions used by the Group in determining the recoverable amount
based on the higher of fair value less cost to sell and value-in-use. We also assessed the adequacy of the Group’s
disclosures in Note 15 to the consolidated financial statements.

Other information

Management is responsible for the other information. The othet information comprises Board of Directors’
report (but does not include the consolidated financial statements and our auditor’s report thereon), which we
obtained ptior to the date of this auditor's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion theteon.
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Other information (continued)

In connection with our audit of the consolidated financial statements, our responsibility is to tead the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the audit or otherwise appeats to
be materially misstated. If, based on the work we have performed on the other information that we have
obtained prior to the date of this auditot’s report, we conclude that there is a material misstatement of other
information, we are required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the mattet to those charged with governance.

Responsibilities of Management and Those Chatged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group ot to cease operations,
or has no realistic alternative but to do so.

Those charged with governance ate responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assutance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually ot in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from etrot, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, ot the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to designh audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

® HEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statements o, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditot’s teport. However, future
events or conditions may cause the Group to cease to continue as a going concetm.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the undetlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govetnance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance thetewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2024 that might have had 2 material effect on the business or financial
position of the Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 Concerning Capital Markets Authority (“CMA”) and its relevant regulations have occutred during the
yeat ended 31 December 2024 that might have had a matetial effect on the business or financial position of the
Patent Company. x\\

Hend Abdullah AlSurayea
License no. 141 A
of Grant Thorton — Al-Qatami, Al-Aiban & Partners

Kuwait
25 Matrch 2025



{FA Hotels and Resorts ~ KPSGC and Subsidiaries
Consolidated Financial Statements
31 Decomber 2024

Consolidated statement of profit or loss

Year ended Year ended
31 Dec 31 Dec
Note 2024 2023
KD KD
Revenue 7 37,443,179 35,117,324
Cost of revenue (16,531,584) (15,829,772)
20,911,595 19,287,552
Net income from ticket sales and related services 442,938 267,290
Share of results of associates and joint ventures 15 18,594,691 7,301,531
Change in fair value of investment properties 14 62,006 41,822
Gain on transfer of trading properties to investment properties 14 2,025,076 -
Gain on sale of investment properties - 70,567
Gain on sale of assets held for sale - 13,539,953
Interest income 680,543 374,336
Other income 364,200 1,120,198
43,081,049 42,003,249
Expenses and other charges
Staff costs (3,626,733) (3,356,328)
Sales and marketing expenses (1,599,617) (1,524,577)
Other operating expenses and charges (9,185,931) (11,244,241)
Net impairment losses and provision charges (153,739) (453,680)
Depreciation and amortisation (3,413,761) (2,886,331)
Finance cost 8 (7,186,779) (5,496,603)
(25,166,560) (24,961,760)
Profit for the year before taxation 17,914,489 17,041,489
Taxation 9 (1,166,148) (900,564)
Profit for the year 10 16,748,341 16,140,925
Attributable to:
Owners of the Parent Company 13,335,871 13,914,688
Non-controlling interests 3,412,470 2,226,237
16,748,341 16,140,925
Basic and diluted earnings per share attributable to the
owners of the Parent Company (Fils) 12 58.2 60.7

The notes set out on pages 12 to 63 form an integral part of these consolidated financial statements.



IFA Motels and Resorts ~ KPSO and Subsidiarieos
Consolidated Financial Statements
31 Decembeor 2024

Consolidated statement of profit or loss and other

comprehensive income

Year ended Year ended
31 Dec 31 Dec
2024 2023
KD KD
Profit for the year 16,748,341 16,140,925
Other comprehensive income/(loss):
Items that may be reclassified subsequently to consolidated
statement of profit or loss:
Exchange differences arising from translation of foreign operations 629,568 (684,586)
629,568 (684,586)
Items that will not to be reclassified subsequently to consolidated
statement of profit or loss:
Net change in fair value of investments at FVTOCI 133,053 134,264
133,053 134,264
Total other comprehensive income/(loss) for the year 762,621 (650,322)
Total comprehensive income for the year 17,510,962 15,590,603
Attributable to:
Owners of the Parent Company 13,930,165 13,408,014
Non-controlling interests 3,580,797 2,182,589
17,510,962 15,590,603

The notes set out on pages 12 to 63 form an integral part of these consolidated financial statements.



iFA Hotels and Resorts - KPEC and Subsidiaries
Consolidated Financial Statemenis
31 Becember 2024

Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2024 2023
KD KD
Assets
Non-current assets
Goodwill 1,180,534 1,177,107
Property, plant and equipment 13 82,922,485 82,996,790
Right-of-use assets 1,232,127 840,253
Investment properties 14 6,787,903 2,581,275
Investment in associates and joint ventures 15 97,192,614 78,617,826
Accounts receivable and other assets 16 5,064,762 5,144,625
Net investment in sub-finance lease 1,531,891 1,222,516
Investments at fair value through other comprehensive income 1,079,425 946,372
Total non-current assets 196,991,741 173,526,764
Current assets
Accounts receivable and other assets 16 15,884,365 16,454,709
Trading properties 17 5,733,304 7,881,437
Net investment in sub-finance lease 802,136 683,962
Cash and cash equivalents 18 8,061,156 8,331,381
Total current assets 30,480,961 33,351,489
Total assets 227,472,702 206,878,253
Equity and Liabilities
Equity attributable to the owners of the Parent Company
Share capital 19 22,928,069 18,342,455
Share premium 19 246,011 246,011
Treasury shares 20 (246,011) (246,011)
Statutory and voluntary reserves 21 5,705,248 2,914,148
Other components of equity 22 (12,887,612) (13,481,906)
Retained earnings 16,233,322 10,274,165
Equity attributable to the owners of the Parent Company 31,979,027 18,048,862
Non-controlling interests 6.2 37,702,734 34,121,937
Total equity 69,681,761 52,170,799
Non-current liabilities
Borrowings 23 53,739,366 49,776,109
Lease liabilities 2,232,026 1,484,157
Redeemable preference shares 24 3,240,674 3,050,024
Advances received from customers 26 2,706,046 693,052
Due to related parties 30 7,535,456 8,590,908
Provision of employees’ end of service benefits 1,675,455 1,636,234
Total non-~current liabilities 71,129,023 65,230,484
Current liabilities
Due to related parties 30 55,433,775 54,078,492
Accounts payable and other liabilities 25 26,049,410 24,982,773
Lease liabilities 709,766 586,921
Borrowings 23 3,822,505 6,520,427
Advances received from customers 26 646,462 3,308,357
Total current liabilities 86,661,918 89,476,970
Total liabilities 157,790,941 154,707,454
Total equity and liabilities 227,472,702 206,878,253

Talal Jassefn’Mohammed Al-Bahar
Vice-Chairman

The notes set out on pages 12 to 63 form an integral part of these consolidated financial statements.
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IFA Hotels and Resorts - KPSQ and Subsidiaries
Consolidated Financial Statements

31 December 2024

Consolidated statement of cash flows

OPERATING ACTIVITIES

Profit for the year

Adjustments:

Depreciation and amortisation

Finance costs

Change in fair value of investment properties
Gain on sale of investment properties

Share of results of associates and joint ventures
Gain on sale of assets held for sale

Year ended
31 Dec

Note 2024

KD

16,748,341
3,413,761
7,186,779

(62,006)

(18,594,691)

(2,025,076)

10

Year ended
31 Dec
2023
KD

16,140,925

2,886,331
5,496,603
(41,822)
(70,567)
(7,301,531)
(13,539,953)

Gain on transfer of trading properties to investment properties -
Net impairment losses and provision charges 153,739 453,680
Interest income (680,543) (374,336)
Loss on disposal of property, plant and equipment 2,668 4,500
Provision charge for employees’ end of service benefits 339,529 571,272
6,482,501 4,225,102
Changes in operating assets and liabilities:
Accounts receivable and other assets 664,477 15,135,566
Properties under development - 339,359
Trading properties (124,285) (1,097,118)
Accounts payable and other liabilities 441,952 (12,121,133)
Due to related parties (705,062) 5,107,122
Advances received from customers 44,151 (1,060,621)
Net cash from operations 6,803,734 10,628,277
Payment of employees’ end of service benefits (305,926) (423,517)
Net cash from operating activities 6,497,808 10,104,760
INVESTING ACTIVITIES
Additions of property, plant and equipment (2,745,775) (1,741,631)
Proceeds from disposal of property, plant and equipment 844 56,259
Addition to investment properties (44,954) (2,330,768)
Proceeds from disposal of investment properties 6,680 3,906,068
Rental collection from investment in sub-finance lease 1,261,907 176,886
Movement in investment in associates and joint ventures 350,883 (2,152,926)
Interest income received 680,543 374,336
Net cash used in investing activities (489,872) (1,711,776)
FINANCING ACTIVITIES
Net increase/(decrease) in borrowings 141,482 (3,835,487)
Repayment of lease liabilities (1,222,856) (874,474)
Finance costs paid (5,198,625) (4,191,197)
Net cash used in financing activities (6,279,999) (8,901,158)
Decrease in cash and cash equivalents (272,063) (508,174)
Cash and cash equivalents at beginning of the year 18 7,895,582 8,403,756
Cash and cash equivalents at end of the year 18 7,623,519 7,895,582

The notes set out on pages 12 to 63 form an integral part of these consolidated financial statements.
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